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hear presentations by and hold
discussions with representatives of the
NRC staff regarding the staff work on the
fire protection functional inspection
program.

12:45 P.M.–2:15 P.M.: Westinghouse
Owners Group (WOG) Proposal for
Modification of Core Damage
Assessment Guidelines (CDAG) and
Post-Accident Sampling System (PASS)
Requirements (Open/Closed)—The
Committee will hear presentations by
and hold discussions with
representatives of the NRC staff and the
WOG to discuss the WOG proposal to
modify the CDAG and PASS
requirements.

Note: A portion of this session may be
closed to discuss Westinghouse Electric
Company proprietary information.

2:15 P.M.–6:30 P.M.: Preparation of
ACRS Reports (Open)—The Committee
will discuss proposed ACRS reports.

Friday, May 7, 1999

8:30 A.M.–8:35 A.M.: Opening
Remarks by the ACRS Chairman
(Open)—The ACRS Chairman will make
opening remarks regarding the conduct
of the meeting.

8:35 A.M.–9:30A.M.: Tutorial on
Instrument Setpoints (Open)—ACRS
member, Dr. D. Miller, will provide a
tutorial for the Committee on the issues
and concerns associated with
instrument setpoints for safety systems
at nuclear power plants.

9:30 A.M.–9:45 A.M.: Reconciliation
of ACRS Comments and
Recommendations (Open)—The
Committee will discuss the responses
from the NRC Executive Director for
Operations (EDO) to comments and
recommendations included in recent
ACRS reports and letters. The EDO
responses are expected to be provided to
the ACRS prior to the meeting.

9:45 A.M.–10:15 A.M.: Report of the
Planning and Procedures Subcommittee
(Open/Closed)—The Committee will
hear a report of the Planning and
Procedures Subcommittee on matters
related to the conduct of ACRS
business, and organizational and
personnel matters relating to the ACRS.
[Note: A portion of this session may be
closed to discuss organizational and
personnel matters that relate solely to
the internal personnel rules and
practices of this Advisory Committee,
and information the release of which
would constitute a clearly unwarranted
invasion of personal privacy.]

10:30 A.M.–11:00 A.M.: Future ACRS
Activities (Open)—The Committee will
discuss the recommendations of the
Planning and Procedures Subcommittee
regarding items proposed for

consideration by the full Committee
during future meetings.

11:00 A.M.–7:30 P.M.: Preparation of
ACRS Reports (Open)—The Committee
will continue its discussion of proposed
ACRS reports.

Saturday, May 8, 1999

8:30 A.M.–2:00 P.M.: Preparation of
ACRS Reports (Open)—The Committee
will continue its discussion of proposed
ACRS reports.

2:00 P.M.–2:30 P.M. : Miscellaneous
(Open)—The Committee will discuss
matters related to the conduct of
Committee activities and matters and
specific issues that were not completed
during previous meetings, as time and
availability of information permit.

Procedures for the conduct of and
participation in ACRS meetings were
published in the Federal Register on
September 29, 1998 (63 FR 51968). In
accordance with these procedures, oral
or written views may be presented by
members of the public, including
representatives of the nuclear industry.
Electronic recordings will be permitted
only during the open portions of the
meeting and questions may be asked
only by members of the Committee, its
consultants, and staff. Persons desiring
to make oral statements should notify
Dr. Richard P. Savio, Associate Director
for Technical Support, five days before
the meeting, if possible, so that
appropriate arrangements can be made
to allow necessary time during the
meeting for such statements. Use of still,
motion picture, and television cameras
during this meeting may be limited to
selected portions of the meeting as
determined by the Chairman.
Information regarding the time to be set
aside for this purpose may be obtained
by contacting the Associate Director for
Technical Support prior to the meeting.
In view of the possibility that the
schedule for ACRS meetings may be
adjusted by the Chairman as necessary
to facilitate the conduct of the meeting,
persons planning to attend should check
with the Associate Director for
Technical Support if such rescheduling
would result in major inconvenience.

In accordance with Subsection 10(d)
P.L. 92–463, I have determined that it is
necessary to close portions of this
meeting noted above to discuss matters
that relate solely to the internal
personnel rules and practices of this
Advisory Committee per 5 U.S.C.
552b(c)(2), to discuss Westinghouse
proprietary information per 5 U.S.C.
552b(c)(4), and to discuss information
the release of which would constitute a
clearly unwarranted invasion of
personal privacy per 5 U.S.C. 552b(c)(6).

Further information regarding topics
to be discussed, whether the meeting
has been canceled or rescheduled, the
Chairman’s ruling on requests for the
opportunity to present oral statements
and the time allotted therefor, can be
obtained by contacting Dr. Richard P.
Savio, Associate Director for Technical
Support (telephone 301/415–7363),
between 7:30 a.m. and 4:15 p.m. EDT.

ACRS meeting agenda, meeting
transcripts, and letter reports are
available for downloading or viewing on
the internet at http://www.nrc.gov/
ACRSACNW.

Videoteleconferencing service is
available for observing open sessions of
ACRS meetings. Those wishing to use
this service for observing ACRS
meetings should contact Mr. Theron
Brown, ACRS Audio Visual Technician
(301–415–8066), between 7:30 a.m. and
3:45 p.m. EDT at least 10 days before the
meeting to ensure the availability of this
service. Individuals or organizations
requesting this service will be
responsible for telephone line charges
and for providing the equipment
facilities that they use to establish the
videoteleconferencing link. The
availability of videoteleconferencing
services is not guaranteed.

Date: April 15, 1999.
Andrew L. Bates,
Advisory Committee Management Officer.
[FR Doc. 99–9838 Filed 4–19–99; 8:45 am]
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SECURITIES AND EXCHANGE
COMMISSION

Submission for OMB Review;
Comment Request

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of Filings and
Information Services, Washington, DC
20549.

Extension:
Rule 17a–3, SEC File No. 270–27, OMB

Control No. 3235–0035
Rule 11Ab2–1 and Form SIP, SEC File No.

270–23, OMB Control No. 3235–0043

Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission
(Commission) has submitted to the
Office of Management and Budget
(OMB) a request for the extension of the
previously approved collections of
information on the following:

Rule 17a–13(b) generally requires that
at least once each calendar quarter, all
registered brokers and dealers
physically examine and count all
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1 The records required by Rule 17a–13 are
available only to the examination of the
Commission staff, state securities authorities and
the SROs. Subject to the provisions of the Freedom
of Information Act, 5 U.S.C. 522, and the
Commission’s rules thereunder (17 CFR
200.80(b)(4)(iii)), the Commission does not
generally publish or make available information
contained in any reports, summaries, analyses,
letters, or memoranda arising out of, in anticipation
of, or in connection with an examination or
inspection of the books and records of any person
or any other investigation.

securities held and account for all other
securities not in their possession, but
subject to the broker-dealer’s control or
direction. Any discrepancies between
the broker-dealer’s securities count and
the firm’s records must be noted and,
within seven days, the unaccounted for
difference must be recorded in the
firm’s records. Rule 17a–13(c) provides
that under specified conditions, the
securities count, examination and
verification of the broker-dealer’s entire
list of securities may be conducted on
a cyclical basis rather than on a certain
date. Although Rule 17a–13 does not
require filing a report with the
Commission, the discrepancies must be
reported on Form X–17a–5 as required
by Rule 17a–5. Rule 17a–13 exempts
broker-dealers that limit their business
to the sale and redemption of securities
of registered investment companies and
interests or participation in an
insurance company separate account
and those who solicit accounts for
federally insured savings and loan
associations, provided that such persons
promptly transmit all funds and
securities and hold no customer funds
and securities.

The information obtained from Rule
17a–13 is used as an inventory control
device to monitor a broker-dealer’s
ability to account for all securities held,
in transfer, in transit, pledged, loaned,
borrowed, deposited or otherwise
subject to the firm’s control or direction.
Discrepancies between the securities
counts and the broker-dealer’s records
alert the Commission and the Self
Regulatory Organizations (SROs) to
those firms having problems in their
back offices.

Because of the many variations in the
amount of securities that broker-dealers
are accountable for, it is difficult to
develop a meaningful figure for the cost
of compliance with Rule 17a–13.
Approximately 92% of all registered
broker-dealers are subject to Rule 17a–
13. Accordingly, approximately 7,156
broker-dealers have obligations under
the Rule, and the average time it would
take each broker-dealer to comply with
the Rule is 100 hours per year, for a total
estimated annualized burden of 715,600
hours. It should be noted that a
significant number of firms subject to
Rule 17a–13 have minimal obligations
under the Rule because they do not hold
securities. It should further be noted
that most broker-dealers would engage
in the activities required by Rule 17a–

13 even if they were not required to do
so.

Security counts under Rule 17a–13
are mandatory for broker-dealers. If a
broker-dealer has security discrepancies
that must be recorded in its records,
such records must be preserved for a
period of no less than three years
pursuant to Rule 17a–4(b)(1). Rule 17a–
13 does not assure confidentiality for
security discrepancy records and reports
on Form X–17a–5.1

Rule 11Ab2–1 and Form SIP establish
the procedures by which a Securities
Information Processor (SIP) files and
amends its SIP registration form. The
information filed with the Commission
pursuant to Rule 11Ab2–1 and Form SIP
is designed to provide the Commission
with the information necessary to make
the required findings under the
Securities Exchange Act of 1934 (Act)
before granting the SIP’s application for
registration. In addition, the
requirement that a SIP file an
amendment to correct any inaccurate
information is designed to assure that
the Commission has current, accurate
information with respect to the SIP.
This information is also made available
to members of the public.

Only exclusive SIP’s are required to
register with the Commission. An
exclusive SIP is a SIP that engages on an
exclusive basis on behalf of any national
securities exchange or registered
securities association, or any national
securities exchange or registered
securities association which engages on
an exclusive basis on its own behalf, in
collecting, processing, or preparing for
distribution or publication, any
information with respect to (i)
transactions or quotations on or effected
or made by means of any facility of such
exchange or (ii) quotations distributed
or published by means of any electronic
quotation system operated by such
association. The federal securities laws
require that before the Commission may
approve the registration of an exclusive
SIP, it must make certain mandatory
findings. It takes a SIP applicant

approximately 400 hours to prepare
documents which include sufficient
information to enable the Commission
to make those findings. Currently, there
are only two exclusive SIPs registered
with the Commission; The Securities
Information Automation Corporation
(SIAC) and The Nasdaq Stock Market,
Inc. (Nasdaq). SIAC and Nasdaq are
required to keep the information on file
with the Commission current, which
entails filing a form SIP annually to
update information. Accordingly, the
annual reporting and recordkeeping
burden for Rule 11Ab2–1 and Form SIP
is 400 hours. This annual reporting and
recordkeeping burden does not include
the burden hours or cost of amending a
Form SIP because the Commission has
already overstated the compliance
burdens by assuming that the
Commission will receive one initial
registration pursuant to Rule 11Ab2–1
on Form SIP a year.

Rule 11Ab2–1 and Form SIP do not
impose a retention period for any
recordkeeping requirements.
Completing and filing Form SIP is
mandatory before an entity may become
an exclusive SIP. Except in cases where
confidential treatment is requested by
an applicant and granted by the
Commission pursuant to the Freedom of
Information Act and the rules of the
Commission thereunder, information
provided in the Form SIP will be
routinely available for public
inspection.

Please note that an agency may not
conduct or sponsor, and a person is not
required to respond to, a collection of
information unless it displays a
currently valid control number.

Written Comments regarding the
above information should be directed to
the following persons: (i) Desk Officer
for the Securities And Exchange
Commission, Office of Information and
Regulatory Affairs, Office of
Management and Budget, Room 10202,
New Executive Office Building,
Washington, DC 20503; and (ii) Michael
E. Bartell, Associate Executive Director,
Office of Information Technology,
Securities and Exchange Commission,
450 Fifth Street, NW, Washington, DC
20549. Comments must be submitted to
OMB within 30 days of this notice.

Dated: April 12, 1999.
Jonathan G. Katz,
Secretary.
[FR Doc. 99–9817 Filed 4–19–99; 8:45 am]
BILLING CODE 8010–01–M
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